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agers and venture capitalists, wanting
to stay in town,” said Ken Tutunjian,
senior vice president of Coldwell
Banker in Boston. “That’s the driving
force here.”

The highest priced home that sold
in those neighborhoods in 2007 was at
25 Commonwealth Avenue in the
Back Bay, which sold for $8,250,000,
topping the previous year’s high-water
mark of $7,500,000.

Rob Cohen, executive vice presi-
dent of Century 21 Cityside, said
much of the demand in the local real
estate market was due to lifestyle
changes for people in their 40s and
50s, along with young professionals
who prefer purchasing a home over
renting.

“There’s more demand for housing
opening up,” he said. “They don’t
want to own a 4,000-square-foot home
in the suburbs. They want to be in the
city and don’t have such demands on
their funds as families with young
children. And, with Boston becoming
a more international city, we have pro-
fessionals who are here for one or two
years who would rather buy than rent
a home.”

In July, The Wall Street Journal
reported that Boston lost 3.9 percent
of housing inventory from the year
before, which Kevin Ahearn, president
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of Otis and Ahearn Real Estate, said
propelled the rise of condo prices
downtown.

While prices continue to rise due to
the loss of available units, the number
of sales has fallen, caused primarily by
fewer downtown homes being priced
lower than $500,000, Ahearn said.
Buyers have no choice but to purchase
homes in the high end, and with the
profiles of those purchasers including
chief executives and hedge fund man-
agers, they are able to afford resi-
dences that are anywhere between $1
and $8 million.

“With the lack of inventory, we will
see a jump in prices in ’08, which
we’re already seeing,” Ahearn said.
“You don’t see a lot of new develop-
ments occurring like we had from
2001 to 2007, like Trinity Place, the
Ritz Millennium, 1 Charles, Atelier
and Strata 234. We have only a hand-
ful of deals going forward, and there’s
still solid demand. The Mandarin
[hotel] will close out 2008 with a new
high-water mark in prices.”

Tutunjian agreed, saying that, bar-
ring a terrorist strike, which slowed
the real estate market after the
September 11th attacks in New York
City and Washington, D.C., he is very
optimistic that sale prices for homes in
Boston would continue to rise. He
added that, given the affluence of the
local community, the city is insulated
from the sub-prime mortgage crisis
that is affecting both outlying areas of
the city and the rest of the country.

Top 10 Local ’07 Sales

Neighborhood Property Price

Back Bay 25 Commonwealth Ave. $8,250,000
Back Bay 171 Commonwealth Ave. $7,125,000
Back Bay 265 Commonwealth Ave. $5,800,000
Back Bay 180 Beacon St. $5,747,500
Back Bay 300 Boylston St. $5,260,000
Back Bay 150 Beacon St. $5,000,000
Beacon Hill 6 Otis Pl. $5,000,000
Beacon Hill 25 Beaver PIl. $4.,700,000
Midtown 2 Avery St. $4.,600,000
Back Bay 36 Commonwealth Ave. $4,560,000

Source: MLS PIN
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Preparation

Cook the garlic in the olive oil then
add the chopped onions and the
chopped red pepper. Add the tomato
concassee and cook until thick.

Heat the olive oil in a pan and then
sear the fish on one side for about one
minute or until golden. Flip and sear
on the other side for another minute.
Remove and let the bass rest.

In a separate pan, caramelize the
lobster heads and then add the vegeta-
bles. Deglaze with the port wine. Cook
off the alcohol and add the star anise
and the water. Cook for one hour on
low. Purée the mixture, strain and then
set aside.

Warm up the tomato compote with
the mixed herbs, season with salt and
pepper and fill a 3-inch ring on a serv-
ing dish. Remove the ring and place
the seared fish filet on top of the toma-
to circle. Garnish with micro herbs and
surround with the lobster sauce.

Wine Pairing
Chablis Premier Cru William Fevre
Montmains 2001 or 2003

Signature Cocktail

A drink your mother might have loved
in her youth is the Brandy Alexander.
This is an old traditional concoction
not seen on many so-called modern
cocktail menus these days but certain-
ly just as delicious as anything created
in the last 20 years. Have a sip and
remember when mom enjoyed no
more than one of this classic potion.

The Taj Brandy Alexander

2 ounces brandy

1 1/2 ounces white chocolate
liqueur

1 1/2 ounces dark chocolate
liqueur

Ice

Fill a metal shaker 3/4 full of ice.
Combine all ingredients in the shaker
and shake for 15 seconds. Strain into a
chilled martini glass and garnish with
a dash of nutmeg and an optional cin-
namon stick.

(617)

267-2700

STEVE'S FIREWOOD

Vermont Kiln Dried
Delivered and Stacked

7 Days a Week
NO AMOUNT TOO SMALL

Call Steve at
9718-396-3974

Brownstone
Construction

Remodeling ¢ Painting * Tile
Kitchens & Bathrooms

Over 20 years experience

617-973-0459 - home
774-240-5474 - office

Licensed & Insured

DEeeDED PARKING SPACE FOR SALE/RENT
BEACON BETWEEN FAIRFIELD
AND GLOUCESTER
857-636-0070

Genuine Marmorino

Venetian Plaster

Old world colored plaster finishes
Richard Pawlak 508-397-0226

European Painting

Interior / Exterior Painting
Highest Quality Work
Ceiling and Wall Repairs
Wallpaper Installation and Removal

NO JOB TOO SMALL

(617) 642-6897

QUALITY RENOVATIONS

EST. 1976

PAINTING « CARPENTRY
Lee Nordby 617-698-2463

CARPENTRY: .
HOME REPAIR

e Older Properties and
Interior Projects a Specialty
* Built-ins, bookcases, storage solutions
* Window Sash Restoration/Repair
¢ Small jobs welcome

25 years experience. Licensed, Insured

Denis at 617-547-9229

RIS IVIEY L RPNt

Computer Problems?
We Come To You!

~»Home «PC
Geé ,§10lCe « Office Mac

617 262-2626 ..
800 GEEK HELP~ oy

Pl SN )

www.geekchoice.com

Franchise Opportuntes - ranchise@geekchoice.com

MAHONEY ELECTRIC

Quality work. Old and new work.
* Intercom systems
installed & repaired
* Recessed lighting
» Smoke detectors
» Service upgrades

» Cable TV *Telephone

(617) 719-7532

Boston Craniosacral Therapy
‘Helping people live healthy lives.’

581 Boylston St., Ste. #504c i,
Free Consulation Py
617-275-9049 « www.bostoncst.com -

“Enjoy your new interior house”
For All Residential Needs

o nterior & Exterior  Professional
© Expert Carpentry Masonry Work

© Complete Dry Wall © Power Washing
© Bathroom o Outstanding References
Remodeling © Best Prices Around

o All Kinds of Tile o Fully Insured

JARAGUA PAINTING Co.
o< (617) 281-69345 8

Interior Painting  Call for
$99 a Room Details

Universal Painting & Carpentry

Kitchen & Bathroom Remodeling
¢ Interior - Exterior Painting
*Tiling - Plastering
¢ Decks - Roofing
¢ Clean Up
¢ Small Job Construction
¢ Cement - Masonry

WINDOW CLEANING

Specializing in fine residential
townhomes & condominiums
Chandeliers ¥ Ceiling Fans ¥ Gutters
Fully Insured ¥ Free Estimates

I WINDOW I
CLEANING

(617) 479-9300

www.fishwindowcleaning.com
Helping America See Clearly Since 1978

Professional Residential Services

¢ Small Household Repairs
® Painting
* Chores
® Many other services
* Reasonable Rates
e Located right in
the Back Bay

“If it needs to be done, I'm the one.”

Contact Tom at 508-816-7402 (cell)
or e-mail tag4554@comcast.net

Fel Y, [
RESTORATIONS
oo SN 110D LiNG

FORTIER
617 413-7522

“A Design Build Company”

All Aspects of Home Repair
& Maintenance

BK Painting Services
Interior & Exterior Painting
Carpentry * Drywall * Complete Skim Coat
* Plastering of Old Walls * Ceramic Tile
* Wallpapering & Wallpaper Removal
Ingured * Free Estimates

Call Brian
617-773-4289 * 617-312-6289
anytime

GRIFCON CONTRACTING

“Our reputation continues to build”
* Fine finish custom carpentry
¢ Kitchens, baths, stairs, built-ins
e Design and build

Serving South End, Back Bay, Beacon Hill
Fully licensed + insured contracting company

Better Business Bureau member
Building Trades Assocation member

617-590-5051 grif_con@hotmail.com

Prime Back Bay Parking for Sale

An excellent investment opportunity!
Commonwealth Avenue at Gloucester
Street awaits this tandem parking
space for sale. Inside space, easy
access! Great opportunity. $85,000

Contact: Roberta L. Orlandino

Fax/Voice Mail 617-312-1511
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